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The growing gap between rich and poor has raised concerns about social justice,
issues.

the fairness of the tax system and other
Much attention has focused on the multimillion—-dollar paychecks of corporate chief executives and hedge fund
managers, who have enjoyed windfalls at a time when the wages of ordinary workers have stagnated. But the graying of
wealth and income may be the most important twist in the new inequality. The implications are far-reaching and can turn
conventional wisdom on its head. Social Security and Medicare increasingly are functioning as a transfer of money from
less affluent young people to much wealthier older people. Because the older generation has not set aside enough money to
cover promised government benefits, The financial shortfalls of
Security and Medicare over the next 75 years are so large—$340,000 per household—that they dwarf the wealth of every
age group. This hidden debt will make it a challenge for young people to accumulate as much wealth late in life as their

parents have.

young people will have to make up the difference.

Social Security: 01=22 Al3

Medicare: 0|=2 AIZEE

<=Am 1>
MAIE [UW]2 [Tl 2H8HH MAI2 [JH S F&E2 HIESIAL.
[ 401X+ Ol&F ~ 500K+ OILH : HHE 35& ]
<=M 11>
HAI2 [JH2 =F0| HAI2 [2H]2 2ME sHZols O 0™ JIHE & 4 YK ==6tAIL
[ 401Xt~500KF OILH : HHAE 35& ]
<=Ml 1>
ChS2 Jtatel 2J1 A9 2000 2PIASOl MUY Hi2 &S 201D UCH 2000E0 0 Li2tel 2PIEASS 2002 20|21
ETASES EAS9 50%2 XKECH. AHEASEHSS FEHAS(HIS)/EHAS(HIS)2 HE M, =Jt A9 2000 AlCH
HASEHSS HASIAIR. d2|D 8 XAHS0| WK Y=CtD JIEE WM, A2 [JHIF E6FED Y= 840 HAUgEAS
S0 0Kl 982 =Moo HAYUSIAL. [ 401X~500KF OILH : HH&E 30& ]
IAAS HIE Z0HAS HI=

CEHZE (60CHOIAL) 60% 40%

ZHZ (40-500H) 30% 40%

HEHZ (3004 OIGH) 10% 20%
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